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1. Answer Question ONE (COMPULSORY) and ANY other 2 questions
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QUESTION ONE (30 MARKS)

a) Enumerate and briefly explain economic objective of Business firms (5 marks)

b) Explain the main reasons that will lead to partnership dissolution (3marks)

c) State and discuss the the documents to be submitted during the incorporation stage of a joint
stock company.(7marks)

d) Enumerate five advantages of the cooperative society (5 marks)

e) Discuss the main features of joint stock company (10 marks)

QUESTION TWO

a) Define stock exchange and the functions of Nairobi stock exchange? (10 marks)
b) Give meaning of memorandum of association and explain its components (10 marks)



QUESTION THREE

a) Discuss five advantages and disadvantes of sole propetorship (10 marks)
b) Discuss the various forms of business ownership in kenya.10mks

QUESTION FOUR

a) Why do businesses need a business model?.(5marks),State and explain any five kind of patners
in patnership business.(5marks)

b) Explain Key differences between private limited and public limited companies (10 marks)

QUESTION FIVE

a)What is management ?,Critically explain the functions of management in any business set up.
(20marks)



