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Instructions:

1. Answer Question ONE (COMPULSORY) and ANY other 2 questions
2. Candidates are advised not to write on the question paper.
3. Candidates must hand in their answer booklets to the invigilator while in the

gxamination room.



QL. Discuss the contributions of Plato and Aristotle to the development of economic ideas of the
ancient world (20 mks).

Q2. Account for the rise, and explain the economic ideas and contributions of mercantilism (20
mks).

Q3. Examine the role of either David Ricardo or Thomas Malthus to the growth and
understanding of classical economics (20 mks).

Q4. Explain the factors for the rise of physiocracy and discuss its principles and doctrines (20
mks).

Q5. Discuss the features of the utopian socialism in the 20™ Century (20 mks).



