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INSTRUCTIONS

1.  This paper contains six (6) questions.

2. Answer three questions at least one from each section.

3.  Write all answer in the booklet provided.
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SECTION A

Q1a) Define the concept production.

b) Identify and explain the various modes of production that have existed since the appearance of
humanity.

Q2a) Critical analyze the key arguments promoted by different mercantilists showing their
relevance today.

Q3) Either

a) Identify and explain Adam Smith’s theory of labour and Wages.

OR

b) Compare and contrast Adam Smith’s and Karl Marx’s idea of state.

SECTION B

Q4). In his book “The Principle of Political Economy and Taxation” David Ricardo recommends
that determining the laws which regulates the distribution of societal wealth should be the
principle problem of political economy”. Discuss.

Q5): Analyze the relevance of Thomas R. Malthus ideas to contemporary development problems
in Africa.

Q6): Who was John Maynard Keynes? Critically asses his ideas and show their relevance to
government planning.


