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INSTRUCTIONS:

QUESTION ONE IS COMPULSORY AND ANSWER ANY OTHER TWO QUESTIONS IN THIS PAPER

QUESTION ONE

(a) Define the term international trade. (2 marks)
(b) Explain the FOUR classical theories of international trade. (18 marks)
(c) Discuss the problems faced by economic integration in developing countries. (10 marks)

QUESTION TWO

(a) Explain the arguments for protectionism as used in the international trade. (10 marks)
(b) Discuss the role of multinational corporations in Africa. ( 10 marks)



QUESTION THREE

(a) Explain the prerequisites for negotiation in the international community agreements. ((10
marks)
(b) Highlight the assumptions of comparative advantage theory. (10 marks)

QUESTION FOUR

(a) Explain the tariffs and non-tariffs barriers to trade. (10 marks)
(b) Discuss the failures of international community agreements. (10 marks).



